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TO HAVE AND 10O HOLD all and singular the said promse wnte the Montdaooe i sniooson ard asannns
forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove dexcnibed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or ciwumber the same, and that the prem.
iscs are free and cdear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and

all persons whomsoever lawfully claiming the same or any part thereof. vy
The Mortgagor covenants and agrees as follows: ‘l Sl
1. That he will promptly pay the prindpal of and interest on the indditednes ovidenced by the said note, T

t the times and in the manner therein provided, o as modified or extended by mutnzal agreement in writing. reEe
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2. That this mortgage shall secure the Mortgagee for such Further sums as may be advanoed hereaftor, at the

option of the Mortgagee, for the payment of taxes, inswance premiuns, public assessments, vepairs of other ’ QI
purposes pursuant to the covenants herein, and also any further loans, advances, reads ances of aredits that may

be made hereafter to the Mortgagor by the Mortgagee, and for any other or fusther obligation of indebtedness O-
duc to the Mortgagee by the Mortgagor at any time hereafter: and that all cuns so advanced shall bear interest : O

at the saine rate as the Mortgage debt and shall be pavable on demand of the Martgagee. uniess otherwise pro-

vided in writing; and the lien of this montgage securing such advances and readvances shall be superior to the
rights of the holder of any intervening lien or encunbrance.

3. Without affecting the liability of any person oNigated for the payment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respect 10 any security ot eapressly released
in writing, the Mortgagee may at any time, without nalice or cotisent, make any agreemont etending the time
or vtherwise altering the terms of payment of the indebtedness secured hereby.

1. That be will keep the improvements now exiding or hereafter crected an the wortzazed property inanred
a8 may bee wvquired from Yie to time by the Moptoamee aainst Joss T fire and othor lazards, camalties and
continoncics i such amounts and for wuch periods as anavy be revpirad by the Monigazee and wall pay promptiy,
whon i sty preminms on <ech imnrenoe provicon for paviment of whids lue ned bwen inede hezeinbofore, Al
s e adl be carriod in eompunigs approved by the Monzanee and the palicies atd tencwal Yaorond Ghall
e held by the Mortzacee and hae attached thoarcto Lo pavable danesdn Lo of sod o form e plahle to
the Martoazee. In evont of Jons Motz icor wall give fnmediate potice by sl to the Moptoevee, who mna make
prowd of Yoce if oot made promptly by Moentaacor aad cach inaeranee conpany oomnaned 36 hereby antharizeod
and directed 0 make pavment for wacdh b divethe to the Montzasee fintead of ta the Mugtoagor and Morlgatoe
jointhe. and the inaurance proceods, o7y pan therea! sna be applind I the Mo gazoe o i aptione iting te the
redution of the inditednee heriby woured or 20 the sestoration o repair of the propuaty damaged. Iy vrent
of forexdorvire of (his mortgaae or othor trander of ttle to the Aortgagad propaly in dinoaishmint of the
indehtedenss wenred bereby, <l rght, tithe and ntezest of the Mortgagor in aal ta any incuraine policies then
in force shall pass ta the purchiaas » drantoe.

) 3. That be will keep all improvements now existing o« hezeafter erected wpon the moutgaged property in
rood repair, and. in the case of a construction Yean, that he will cuntinve comslruction until compktion without
interruption. and should he fail to do so, the Mortgagee may. al its eplion. exlef upon said premises, make whist-
ever repairs are necessary, incduding the completion of 20y castiuction work underway, and charge the exprases
for such repairs or the completion of such construction to the inurtgage debst.

6. That the Mortgagee may require the maker, co ket or endorser of an indebledness secured hercby to
cany life insurance upon himself in 2 sum sufficient to pay all sums wvured by this mortgage, designating the
Mortgagee as besnficiary thersof, and, upon failure of the Mortgagor to pay the premiums therefos, the Mont-
gagoe 1nay. zt its opltion, pav said premiums, and all sums 0 advanced by the Mortgagee shall bocome a past
of mongage debit.

7. That, togatbes with, and in addition to, the mouthly payinents of principal and interest payable under the i
tenins of the note socured hereby, he will pay to the Mortgagoe, on the first day of each month, until the indecbted-
ness secared hereby is paid in full, 2 sum equal to one-twedfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay suid items and charge all advances there-
for to the nemtzate delt, Thew monthly caamy pavraonts will 1o hear intorea to the mortgagords).

' S. That he herebay assigns all the rents, issues, and profits of the morigaged premises from and after any de-
fault hezeunder. and should Jegal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, alter deducting all charges and
erpenses attending such proceedings and the execution of his trust as receiver, shall apply the residuce of the rents,
issues, and profits, towagd the payment of the debt secured hereby.

9. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort. !
gagor shall convey away said mortgaged premises, or if the title shall become vested in any other person in any
manner whatsorver other than by death of the Mostgagor, or, in the case of a constrution Joan, if the Martgagor
shall permit work on the project to become and remain interruptcd for a period of fifteen (15) days without the
wiitten consent of the Mortgages.
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10. 1t js agroed that the Mortgagor shall hold and enjoy the premises above conveyed until thete is a default
under this mortgage or in the note secured hereby. It is the true meaning of this insttument that if the Mort.
gagor shall fully perform all the terms, conditions, and covenants of this mmtgage, and of the note secured heieby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note sceured heseby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall becomne immediately due ‘
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgape. or should the Mortgagee hecome a party to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any part thereof be placed in the hands of an
attormey at law for collection by suit or otherwise, all costs and expenses incuried by the Mostgagee, and a reasen.
able altorner's fee, shall thereupon become due and payable immediately o1 on demand, at the option of the ;
\ostgagee, as a pat of the debt secured thereby, and may be recovered and enlleded hareunder. :

N - g



